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GENERAL TERMS AND CONDITIONS 

for providing Collateral Management Services for 
Secondary Capacity Trading 

 
Article 1 Purpose and Scope 

1.1 These General Terms and Conditions (hereinafter referred to as “GTC”) govern the provision 
of Collateral Management Services for Secondary Capacity Trading (hereinafter referred to as the 
“Service”) by CEEGEX Central Eastern European Gas Exchange Private Company Limited by 
Shares (hereinafter referred to as “CEEGEX”). 

1.2 The purpose of the Service is to facilitate the automated verification of Collateral availability in 
connection with Cleared Anonymous and Cleared Bilateral Secondary Capacity Trading 
Transactions, initiated through the Regional Booking Platform (hereinafter referred to as “RBP”) 
operated by FGSZ Natural Gas Transmission Private Company Limited by Shares (hereinafter 
referred to as “FGSZ”). The Service also enables existing CEEGEX Members to utilize their 
Collateral deposited for the Spot market as Collateral for such transactions and expressly 
authorizes CEEGEX to monitor and calculate their Collateral for this purpose. 

 

Article 2 Definitions 

For the purposes of these GTC: 

Cleared Anonymous Secondary Capacity Trading Transaction means a Secondary Capacity 
Trading Transaction initiated through the RBP operated by FGSZ in which the System Users 
involved remain anonymous to each other throughout the entire duration of the transaction, and 
the settlement of the transaction is performed by the central counterparty. 

Cleared Bilateral Secondary Capacity Trading Transaction means a Secondary Capacity 
Trading Transaction initiated through the RBP operated by FGSZ in which the System Users 
involved are known to each other throughout the entire duration of the transaction, and the 
settlement of the transaction is performed by the central counterparty. 

Collateral means financial collateral maintained through the central counterparty, KELER CCP.  

Confidential Information means any and all information which is in the possession of the 
disclosing Party and which relates to the general business affairs of the disclosing Party including 
without limitation transactional data, databases, know how, formulae processes, designs, 
drawings, technical specifications, technical modifications, samples, applications, manuals, 
methods, finances, lists or details of customers, lists or details of employees, marketing or sales 
information of any past, present or future product or service, and any other material bearing or 
incorporating any information relating to the general business affairs and Intellectual Property 
Rights of the disclosing Party whether written in any form or medium or oral. 
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Fee Schedule means Annex I to these GTC, which sets out the fees payable by the Service User 
for the usage of the Service. 

KELER means KELER CCP Ltd., acting as the central counterparty for Cleared Anonymous 
Secondary Capacity Trading Transactions and Cleared Bilateral Secondary Capacity Trading 
Transactions. 

Party means either CEEGEX or the Service User, Parties shall be construed accordingly. 

Regional Booking Platform (RBP) means the electronic capacity trading platform operated by 
FGSZ, which qualifies as a capacity booking platform within the meaning of Act XL of 2008 on 
Natural Gas Supply. 

Secondary Capacity Trading Transaction means a transaction relating to gas transmission 
capacity rights, initiated through the Regional Booking Platform, whereby System Users trade 
among themselves capacity previously acquired through a capacity auction. 

System User A legal or natural person registered on the Regional Booking Platform operated by 
FGSZ for the purpose of booking and secondary trading of capacities. 

Service User means the entity approved by CEEGEX to use the Service. 

 

Article 3 Membership terms 

3.1 The Service shall be available to entities that: 

a) are duly registered users of the Regional Booking Platform operated by FGSZ, 
 

b) maintain the necessary clearing membership agreement with KELER and 

     c) satisfy any additional criteria according to these GTC published by CEEGEX from time to           
time. 

3.2 CEEGEX may refuse the provision of the Service immediately upon becoming aware that any 
eligibility requirement is not fulfilled or ceases to be fulfilled. 

 

Article 4 Obligations of the Service User 

4.1 The Service User shall: 

• provide CEEGEX with complete, accurate and up-to-date information and documentation 
required for the provision of the Service and ensure that such information remains accurate 
and up to date throughout the duration of the Service; 

• promptly, and in any event without undue delay, notify CEEGEX of any change affecting its 
eligibility to use the Service including, without limitation, any termination, suspension or 
expiry of its contracts with KELER or FGSZ, the commencement of any bankruptcy, 
insolvency, liquidation, or similar proceedings, or any other circumstance that may materially 
affect its eligibility to use the Service or its ability to perform its obligations under these GTC; 

• cooperate with CEEGEX, FGSZ and KELER for the purposes of using the Service; 
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• ensure that its Authorized Contact is duly authorized to act on its behalf in relation to the 
Service and promptly notify CEEGEX in writing of any change to the Authorized Contact; 

• use the Service in accordance with these GTC, the applicable laws of Hungary, including 
without limitation, Act V of 2013 on the Civil Code, Act XL of 2008 on the Natural Gas 
Supply, in each case as amended from time to time, and all applicable rules governing 
Secondary Capacity Trading Transactions including, without limitation Capacity Booking 
Platform Regulation and the agreements concluded with FGSZ and KELER; 

• shall maintain throughout the term of these GTC all agreements, registrations, approvals, 
authorizations and other prerequisites required for its lawful use of the Service and for 
carrying out Secondary Capacity Trading Transactions, including, where applicable, the 
agreements concluded with FGSZ and KELER. The User shall ensure that its compliance 
with, or any breach of, such agreements or other prerequisites does not adversely affect the 
Service Provider or the performance of the Services; 

•  pay the fees set out in Article 7 and Annex I. to these GTC in a timely manner. 

 

Article 5 Confidentiality 

5.1 The Parties shall protect the Confidential Information as defined in Article 2 in accordance with 
these GTC.  
 
5.2 Confidential Information shall:  
a) be maintained in strict confidence and shall not be disclosed by the Parties to any persons who 
are not previously approved in writing by the other Party.  
b) where disclosure is permitted under this Agreement, the disclosing Party shall ensure that the 
recipient is informed of the confidential nature of the Confidential Information and is subject to 
confidentiality obligations providing at least the same level of protection as those set out herein; 
and  
(c) be used solely for the purpose of providing the Service and not for either party's benefit.  
 
5.3 The Parties shall use their best efforts and shall implement appropriate safeguards to ensure 
the confidential treatment of the information and to protect the information from any intentional or 
unintentional wrongful disclosure. Each Party shall be responsible for any breach of the obligations 
hereunder by any of its employees, personnel or other representatives. 
  
5.4 Notwithstanding the foregoing, the confidentiality obligations set out in this Clause shall not 
apply to information which:  
(a) is or becomes publicly available other than through a breach of these GTC by the receiving 
Party; 
(b) was lawfully in the possession of the receiving Party prior to its disclosure by the disclosing 
Party; 
(c) is lawfully obtained by the receiving Party from a third party not subject to any obligation of 
confidentiality; or 
(d) is required to be disclosed pursuant to applicable law, a binding court order or the request of 
a competent governmental or regulatory authority, provided that, where legally permissible, the 
receiving Party shall promptly notify the disclosing Party prior to such disclosure and shall disclose 
only such Confidential Information as is legally required. 

 
5.5 For the avoidance of doubt, this obligation of confidentiality shall not affect the transfer of 
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Secondary Capacity Trading Transaction data to the central counterparty in connection with the 
clearing and settlement of such transactions. 

5.6 These confidentiality obligations shall survive the termination of the Service for a period of five 
(5) years. 

 

Article 6 Data Protection 

6.1 The Parties acknowledge and agree that, in connection with the conclusion and performance 
of these GTC and the provision of the Service, they shall process any personal data in accordance 
with the applicable data protection laws, including Regulation (EU) 2016/679 (General Data 
Protection Regulation – GDPR). 

6.2 The Parties acknowledge that, for the purposes of the performance of these GTC, they may 
disclose to each other the personal data of their respective employees, officers, directors, 
representatives, contractors and other personnel involved in the performance. Each Party shall 
act as an independent controller with respect to the personal data of its own representatives, while 
the other Party shall act as a recipient of such personal data. 

6.3 Each Party shall process personal data solely for the purposes of entering into, administering 
and performing these GTC, maintaining accounting records, managing business contacts, 
complying with applicable legal and regulatory obligations, or establishing, exercising or defending 
legal claims. 

6.4 The legal basis for such processing shall be the legitimate interests of the respective Party in 
the performance and administration of these GTC and, following the termination of the Service, in 
the establishment, exercise or defense of legal claims. 

6.5 Unless a longer retention period is required by applicable law, each Party shall retain the 
personal data received from the other Party only for the duration of the Service and for a period of 
five (5) years following their termination, after which such personal data shall be securely deleted. 

6.6 Each Party represents and warrants that it shall provide, all necessary information to its 
representatives regarding the processing and disclosure of their personal data in accordance with 
applicable data protection laws and that it shall obtain all consents, where required by law, 
necessary for the lawful disclosure of such personal data to the other Party.  

6.7 More detailed information regarding the processing of personal data, the rights of data 
subjects, the exercise of such rights and the available legal remedies can be found in the Privacy 
Notice of CEEGEX, available on the CEEGEX website: Privacy - CEEGEX.   

 

Article 7 Fees and Payments 

7.1 The Service User shall pay the fees set out in Annex I to these GTC. 

7.2 The Service fees may consist of transactional fees, and membership related fees. 

7.3 The transactional fees shall be invoiced on a monthly basis. 

https://ceegex.hu/en/about-us/data-protection
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7.4 Invoices shall be payable within fifteen (15) calendar days from the date of receipt. 

7.5 Upon termination or suspension of the Service, all accrued payment obligations shall become 
immediately due and payable in a lump sum. 

7.6 Membership fees shall be payable in advance for successive one-year periods commencing 
on the date on which CEEGEX commences the provision of the Service to the Service User. The 
full annual membership fee shall be payable irrespective of the date on which the Service User 
commences or ceases to use the Service, and no pro rata adjustment or refund shall apply in 
respect of any incomplete annual billing period. 

7.7 The obligation to pay membership fees, and transactional fees shall remain unaffected by  

(i) the suspension of the Service pursuant to these GTC, or  

(ii) the inability of the Service User to use the Service. 

7.8 All fees shall be invoiced by CEEGEX together with value added tax (VAT) in accordance with 
the applicable tax laws. 

7.9 All fees shall be invoiced and paid in EUR.  

7.10 If the Service User fails to pay any amount due by the applicable due date, CEEGEX shall 
be entitled to charge default interest on the overdue amount in accordance with the Act V of 2013 
on the Civil Code. In addition, CEEGEX shall be entitled to claim the statutory debt collection flat 
fee of forty (40) EUR in accordance with Act IX of 2016 on the Compensation for Debt Collection 
Costs. 

7.11 If the Service User fails to pay any invoice despite two written payment reminders, CEEGEX 
shall be entitled to suspend the Service with immediate effect according to Article 10.2. 

7.12 The Service User shall not be entitled to withhold payment of any fees on the grounds of any 
actual or alleged defect, interruption or unavailability of the Service. 

 

Article 8 Liability 

8.1 The Service User shall be fully responsible for the performance of its obligations under these 
GTC and for all acts and omissions of its Authorized Contacts acting on its behalf in connection 
with the Service. 

8.2 The Service User shall be liable for any direct loss or damage suffered by CEEGEX arising 
out of or in connection with: 

(a) any breach of these GTC; 

(b) the provision of false, inaccurate, incomplete or misleading information or documentation; 

(c) any failure to comply with the eligibility requirements set out in Article 3; 

(d) any unlawful, negligent or unauthorized use of the Service; or 

(e) any breach of applicable laws or regulations in connection with the use of the Service. 
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8.3 The Service User shall indemnify and hold harmless CEEGEX against any third-party claims, 
liabilities, losses, damages, costs and expenses arising out of or in connection with any breach of 
these GTC by the Service User or any act or omission of any person acting on its behalf, including, 
without limitation, any losses, damages, costs, expenses, incurred by FGSZ or KELER as a result 
of the Service User’s conduct or breach of its obligations. 

 8.4 Without prejudice to any other rights or remedies available to CEEGEX under these GTC or 
applicable law, any breach by the Service User of these GTC shall entitle CEEGEX to suspend or 
terminate the Service in accordance with Article 10. 

 

Article 9 Limitation of Liability 

9.1 CEEGEX shall be liable only for damages caused by its willful misconduct, or for damages 
resulting from death, personal injury or impairment of health, to the extent such liability cannot be 
excluded or limited under applicable law. 

9.2 Service User accepts that CEEGEX shall have no liability arising from or in connection with 
any act, omission, delay, interruption, malfunction, outage, inaccuracy of data or error attributable 
to FGSZ or KELER. 

9.3 The Service is provided solely for the purpose of supporting the limit validation process in 
connection with Secondary Capacity Trading Transactions. CEEGEX does not warrant that any 
positive validation result generated by the Service will result in the execution or settlement of any 
Secondary Capacity Trading Transaction. 

9.4 To the fullest extent permitted by applicable law, CEEGEX shall not be liable for any indirect 
or consequential damages, including any loss of profit, revenue, business opportunity, or for any 
losses resulting from the interruption, unavailability or malfunction of the Service or any software, 
communication network or third-party system. 

9.5 Unless a shorter limitation period is prescribed by applicable law, any claim arising out of or in 
connection with these GTC or the Service shall be brought within one year from the date on which 
the claiming Party became aware, or ought reasonably to have become aware, of the 
circumstances giving rise to the claim, and in any event no later than three years after the 
occurrence of such circumstances. 

 

Article 10 Term, Suspension and Termination 

10.1 The legal relationship between CEEGEX and the Service User shall be established on the 
date of CEEGEX’s confirmation via e-mail of the acceptance of Service User’s application. From 
such date, these GTC shall become binding upon the Parties. The contractual relationship 
between CEEGEX and the Service User shall continue for an indefinite period, unless terminated 
in accordance with these Terms. The Service shall commence only upon the fulfilment of the 
requirements set out in Clause 3.1 which shall constitute conditions precedent to the 
commencement and continuing use of the Service.  

10.2 CEEGEX may suspend the Service with immediate effect: 
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(a) due to maintenance, technical issues, system developments required to ensure the secure and 
proper operation of the Service; 

(b) if the Service User commits a breach of these GTC, including any failure to settle an 
outstanding payment obligation by the applicable due date despite two (2) written payment 
reminders issued by CEEGEX; 

(c) CEEGEX receives a notification from KELER CCP or FGSZ that the Service User's clearing 
membership or RBP membership has been suspended. 

10.3 CEEGEX shall promptly notify the Service User in writing of the suspension of the Service, 
stating the reason for the suspension and, where applicable, the conditions for lifting the 
suspension. The suspension may be for a definite period. The Service shall remain suspended 
until the relevant reason for suspension has ceased to exist or until the Service is terminated in 
accordance with this Clause. 

10.4 Where the reason for the suspension ceases to exist, CEEGEX shall, without undue delay, 
reinstate the Service, provided that all applicable conditions for the provision of the Service are 
again fulfilled. 

If the reason for the suspension continues to exist after the deadline specified in CEEGEX's notice 
of suspension, such continued non-compliance shall constitute a material breach of these GTC 
and CEEGEX shall be entitled to terminate the Service with immediate effect in accordance with 
Clause 10.6. 

10.5 Either Party may terminate the Service by providing thirty (30) days prior written notice. 

10.6 Either Party may terminate the Service with immediate effect if the other Party: 

a) commits a material breach of these GTC; 

b) becomes insolvent, enters liquidation, bankruptcy, administration or any similar proceeding; 

c) termination is required based on a notification from FGSZ or KELER that the Service User’s 
membership with either entity has been terminated. 

10.7 The Service User may also terminate the Service in accordance with Article 13.1. 

 

Article 11 Force Majeure 

11.1 Parties shall in no way be held liable for the harmful consequences in the case of 
force majeure affecting to perform any of its obligations under these GTC. 

 
11.2 Force Majeure means the occurrence of an event which is outside the reasonable control of 
the affected Party and which prevents such Party from performing one or more of its obligations 
under these GTC provided that such event or the impact of such event on the Party's performance 
of relevant obligation(s) could not reasonably have been overcome or have been prevented by 
such Party within the time allowed for performance of the relevant obligation(s).  
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11.3 A Party wishing to invoke Force Majeure must give the other Party notice as soon as possible 
and give the other Party such other information as the other Party may reasonably request in 
connection therewith.  

 

Article 12 Governing Law and Dispute Resolution 

12.1 These GTC shall be governed by and construed in accordance with the laws of Hungary. 

12.2 In the event of any dispute arising from or in connection with these GTC, especially with its 
breach, the termination of the Service, validity or interpretation, the Parties exclude the state court 
procedure and agree to submit the matter to the exclusive and final decision of the Permanent 
Arbitration Court attached to the Hungarian Chamber of Commerce and Industry (Commercial 
Arbitration Court Budapest). The Arbitration Court proceeds in accordance with its own Rules of 
Proceedings (supplemented without the provisions of the Sub-Rules of Expedited Proceedings). 
The number of arbitrators shall be three and the language to be used in the arbitral proceedings 
shall be English. The parties exclude the possibility of the retrial of the proceedings as regulated 
in Section IX of Act no. LX of 2017 on Arbitration. In order to settle the legal dispute, the Hungarian 
substantive law shall apply, excluding its private international law rules. 

 

Article 13 Miscellaneous 

13.1 CEEGEX shall be entitled to amend these GTC unilaterally from time to time. Following any 
such amendment an updated version of these GTC will be posted on CEEGEX’s website at least 
thirty (30) days prior to the day when the amended GTC comes into force.  If the Service User 
does not accept any amendment to these GTC, it may terminate the contractual relationship with 
immediate effect by giving written notice to CEEGEX within ten (10) calendar days following the 
publication of the amended GTC. If the Service User does not exercise its right of termination 
within the aforementioned period and continues to use the Service after the amended GTC 
becomes effective, the amendment shall be deemed accepted by the Service User. 

13.2 If one or more provisions of these GTC are deemed to be invalid, void or unenforceable, the 
remaining provisions shall remain in full force and effect.  

13.3 Failure or delay by either Party to exercise any right or remedy under these GTC are not be 
considered as a waiver of such right or remedy nor as an acceptance of the event giving rise to 
such right or remedy. 

13.4 All notices or communications required under these GTC shall be in writing, including by 
electronic means. The language of such communication shall be English. All communications 
relating to the Service shall be exchanged exclusively between CEEGEX and the authorized 
contact(s) designated by the Service User in the Application Form. Communications made through 
any other person shall not give rise to any legal effect and shall not be binding upon CEEGEX. 

 

Article 14 Intellectual Property Rights 
14.1 CEEGEX represents and warrants that it holds all rights and authorizations necessary to 
provide and operate the Service. 
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14.2 The Service User represents and warrants that it holds all licenses, authorizations and rights 
necessary to use the Service, including any software, configuration, communication interface or 
other technical solution used to access or interact with the Service. 

14.3 Where the use of the Service is subject to any software license terms or other third-party 
license conditions, including those applicable to software or interfaces provided by CEEGEX or its 
licensors, the Service User shall comply with such license terms and conditions. 

14.4 The Service User shall respect the intellectual property rights of CEEGEX and its licensors 
and shall not copy, modify, reverse engineer, decompile, disassemble, reproduce, distribute or 
otherwise use any part of the Service or related materials except as expressly permitted under 
these GTC or by applicable law. The Service User shall not remove, alter or obscure any copyright 
notice, trademark, logo or other proprietary notice appearing on or in connection with the Service 
or any documentation or materials provided by CEEGEX. 

Annex I. Fee Schedule 
 

Fees Payable 

Transactional fee 
0,01 EUR/MWh 

Membership-
related fee 

0 EUR 
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