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Bullish JKM LNG price reroute LNG cargoes
KRK terminal not be receiving cargoes in February 

Stories of the recent weeks

Nord Stream 2 - European Parliament asks EU to stop Russian Nord Stream 2 over
the actions on Alexei Navalny

Ukraine’s Naftogas to buy EU gas between 15th of Feb 2021 – 21st Dec 2022

Source: ICIS, Platts

Croatia – Bosnia signed the agreement to build gas transmission interconnector
planned for 2023-25

HUB Merger – Further Baltic Growth - Finland to join Estonia-Latvia
with the opening of the Balticconnector between Finland and Estonia 
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CEEGEX monthly traded volumes
Source: CEEGEX
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Regional Day-Ahead monthly volumes
Source: EEX, TGE, CEEGEX
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Regional Within-Day monthly volumes
Source: CEGH, TGE, OTE, CEEGEX
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CEEGEX volumes yearly compares
Source: CEEGEX
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Gas flows on Hungarian cross-border points
Source: FGSZ IP
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19 days in 
Nov-19

Hungarian and benchmark spot gas prices Source: EEX, CEEGEX

66 days in 
Feb/Mar/Apr-18

67 days in
Dec-20–Feb-21

Tightening markets 
with supply fears

Beast from the East peaking prices:
CEEGEX: 28; CEGH 54; TTF 71 EUR

Longest CEEGEX-CEGH discount ever over 37
consecutive days until 4th of February.
Also longest CEEGEX-TTF discount, over 71 consecutive days

Temporary event or 
changing trends?
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EUA CO2 price and correlation
Source: Refinitiv

All-time high EUA 34.8 EUR/t
All-time high S&P500 3 855 USD

Stable EUA-power price correlation (2020, 87%)
Decreasing EUA-coal price correlation (2020, -30%)

Volatile EUA-natural gas price correlation (2020, 57%)

The financial instrument EUA arrived to the „top tier” and as an indicator 
the S&P500-EUA correlation is increasing year by year to 43% in 2020
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HUDEX Natural Gas Segment
Source: HUDEX


