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STORIES OF THE MONTH

Sources: Argus, Bloomberg, CEEnergy News, ICIS, IEA, Euractiv, EC, Financial Times, G7, Montel, NRGreport, Portfolio, Platts, Reuters

The Croatian Government has announced the completion of works on 

the Zabok–Lučko gas pipeline, increasing LNG terminal capacity to 

6.1bcm/yr and gas transport capacity to Hungary to 3.5bcm/yr..

Polish Gaz-System has confirmed plans to add a second FSRU to its 

planned LNG import terminal in Gdansk..

As part of the ongoing war between Israel and Iran, Israel launched 

major attacks on Iran, while Iran responded with missile strikes. The 

U.S. later joined the conflict by attacking Iranian nuclear sites, 

followed by a ceasefire that ended the 12-day escalation.

Greek Atlantic-SEE LNG Trade has doubled the capacity under its 20-

year LNG supply agreement with US-based Venture Global from 0.7 

bcm to 1.36 bcm, effective from 2030.

Gas network tariff developments across the region will diverge 

in the 2026–27 gas year, with Austria raising network charges, 

Bulgaria maintaining broadly stable tariffs, and Hungary and Romania 

lowering certain transmission fees.

Russian drone strikes damaged Naftogaz gas production and storage 

facilities.

BOTAŞ and SOCAR have agreed on a 15-year natural gas supply 

deal.
The restart of Greece's Alexandroupolis LNG terminal has been 

delayed by two weeks to 14 July following a three-month outage.

Serbia has extended its gas supply agreement with Gazprom until 

October, maintaining deliveries of 6.1mcm/day. Gas production has started at Azerbaijan’s ACG field, which holds 

around 4 trillion cubic feet of recoverable gas and up to 6 trillion cubic 

feet of total resources.Ukraine will increase LNG imports from the Baltic region under a long-

term agreement signed with Lithuania in Vilnius.
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REGIONAL SCOPE DA MARKETS
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REGIONAL TRADED VOLUMES: BRM, BGH
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A C

Gas prices across the three exchanges were 
above 40 € throughout June, spiking to 50 € 
in the middle of June.

The CEEGEX–TTF spread remained around 
1€ in June and the CEEGEX–CEGH  spread
stayed down below 0 € in June.

The volatility started to increase throughout 
June compared to May , also the price still 
had multiple spikes during the month.

Sources: CEEGEX, EEX

TTF, CEGH PRICES AND SPREADS
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BRM, BGH PRICES AND SPREADS

BRM and BGH prices showed bigger
changes than CEEGEX prices in June.

CEEGEX prices traded mostly between 
41 € and 54 € during June.

BGH prices had the greatest fluctuation in 
June. The biggest spike in the prices was 
over 14€.

The CEEGEX–BRM and CEEGEX–BGH 
spread became significantly closer regarding
the average monthly spread. The CEEGEX-
BRM average spread was around 1 € in
June. In contrast the CEEGEX-BGH 
spread was almost -2 €.
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NATURAL GAS PRICES SNAPSHOT

Sources: CEEGEX, ICIS, Refinitiv
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LNG SEND-OUTS BY EUROPEAN COUNTRIES* 

In June, European LNG imports decreased 
by 12% MoM and also decreased YoY by 
15%.

JKM prices remained higher than TTF 
throughout June, with the average TTF–
JKM spread at -€6.4/MWh, wider than the 
previous month's average of -€3.9/MWh.

This was driven by geopolitical 
tensions between Iran and the US, 
which raised concerns over LNG 
supply security.

In June, Henry Hub prices remained 
relatively stable and less volatile than JKM 
and TTF, trading at around €9–10/MWh, 
slightly higher than the previous month but 
still significantly lower than both TTF and 
JKM prices.

The most significant LNG importers in the 
EU in March were France, Italy, Spain and 
the Netherlands.

Source: ALSI, Reuters, Platts, Financial Times, GreenergyMarket

• Excluding UK, Finland (data not available) 
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At the end of June, the aggregated EU
storage facilities stood at 49,1 %,
while Hungarian stocks stood at
50,6%.

Both the EU and Hungary's gas storage
levels are lower than last year's values.

During this winter period, there was a
significant withdrawal from storage,
resulting a decrease in gas supplies by
the end of the heating season.

Due to the diversification of natural gas
imports and the Hormuz crisis, it became
significantly more difficult to secure gas
supplies for refilling underground gas
storage facilities during the early summer
period.

Sources: AGSI, Bloomberg

GAS STORAGE LEVEL IN EU AND HU
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In June, imports decreased by 17% MoM, while 
exports decreased slightly by 20% MoM.

There was a yearly maintenance on the 
Turkstream line, which can be also responsible for 
the decrease in the exports and imports.

Exports to Slovakia remained around the same 
level as last month, with the exception of the week 
of the Turkstream maintenance when it 
plummeted by 90% for a few days.

Imports from Austria has plummeted by 50%, 
possibly because of the near 0 average spread 
between CEGH-CEEGEX for June.

Consumption was lower overall, with about 8%, 
due to warm weather.

Domestic production remained roughly the same 
in June.

Sources: ENTSO-G, FGSZ

HUNGARIAN GAS MARKET BALANCE
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